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Four bidders make it to the shortlist for Wellcorne's £70m Knightsbridge residential portfolio

Who’s who vies for slice of SW7

Bdam Coffes

Ihe Barclay brochers amd
Mgl Axis Golfrascure inrche
trame lora Loom dice of primes
Krighrsbidge

.'|| whos who ||-.r il '||-|_:,-|[;;n
is wairing ra hear iFrhey have
fatdedd the Four adjoining
residenrial blocks |1|'ir|:_'. sl
r'rn|1| the W llomime Tiuss's
Kniglllal:-li.l-‘_-,-.- Eugure, %90,

T Blaarg Lay birmrhers anak
Aziz are bodh chought 1o have
rieasle in e e shorehise. ahang
'.'.'.'rh :~1i|_|||||_' |':hr|'ll1 illll_'\-\.ll_ll'\-\._
hL"l.'l'l.'lIl Cui |.,_- Saudi |l.|:|l.|||l'

limked to Hesanpion Boed-hassd
L Bigvul Jl. |||.l.'a|_|_' |hi|J,._'r||:|j:|
(1KLY I."|E|.|'|i.'|'_rll|'||.| |'.|g|_'l'|||_'|||
specialist is alse an che shandisg
Crher interesred parties
iricluded Lircar Poctland Fammres,
Straon and Divid Hewban,
'\{IHI.'I;-;'IIIL _Illl;l. F.-.l;,ﬂhji'\.
Dwver, Bepchimark and
Landon & Pans.
Thie Kaignssbeidye Ustate sit

oiy the Boiindary of Welleonss

Famuiis Sinrh h'\.'ll"\-ll"!.'.,ll'\ll"' Estate,

which mabces up a large parr of

irs Lina propery haldings,
The 1.2 partoiia

Ferrms aroiimd a guaricr of

its komighrehridpe holdings
The porsiolio mclodes 144
apariments, tomlling re oo
sif brs 12 sl apd estaiiani.,
v’ g avound 60,000 s f
il seven ofces, comprising
v, =0 sy

Hawezver, motioe was only
served on residenoal renanes
Lest ionch und some bidders
'\-\.:lg‘!u:'\.l:rl.‘l ||'|ar = |i-q_1l| m I[_l|!‘|l [ e
sombe dme o complece.

“I'he r|£|1|: ol enfranich sement
mvediis it onoc the sticcesful
|1i|.|..||.1' ||.I'\. ey "--\.'|-:.1. _|_'|_|.
thev have o wair wnril the
leusehinlders have decided wiha

ik sant 6 do,” sawd a pouree
clase ro rhe hidding

Last vear, .‘I.TiIl.l.'I.‘I'.J"«ll_'[-q,l:j
his vear-loog negoations with
residental fenones m baiv 1he
nearhy Kitishishidpe Creen
Farare — which includes ghe
farmer Scorch Fionse —from
BI' Pension Fund,

Bhear sicls bor the
Konighishriabge Fsie wene held
reiir woks o, by Thuesday
i werk, hidders were sgill
wwvaitrng Welloome's decising,

L_ushman & Wakehold
Healey & Baker and Clageons
are advising 'Wellcanse,

Sales fall threat to agent profit margins

Eerare apeny arg brigig
themselves for a dipoin profrs
i panperiy sabes for [uly fell w
their lowese bewd i ahisee Fen
4 g i o W FesEIrCh
biv rhie BICE, house wiles for
last manch fell by near g
think | 28%) compared wich the
s oo 3 el ago. Sike
foor the segond giarmer were
alsar dovwn 8% cnmpared wich

the previows guarrer, and e

14| Eshirles Gapeila 31 Norgust 2o

mmner of ynes coming onm
r||-= matker i shinw hl-l| :'il:l:i. \'ii."l"
-:|:I'||npl1-|-.-| ny

Ulisald stocks -\.ll'p|11|1=r|.".'
ol sarvevions boake fell for the
first risine sinee Mavember 1062,
frevn 74 :_..ll.'l'l..:'li'lthl e BUEVEY oI
earace agent oo 71 i July, For
the tlirer monchs mo July, chere
ks it aveTagn df b sales per
charered ALIVEVEN ot et
compared wirh 29 in April

Residential sales

T reew care homes in Banstnad
andd Pusley (piciured) are bo be bui
as fhe UK devespment pragramme
bey AP largest care hama aparbar
in ihe LIS continues, Sunrise
Senior Livang, which this week wen
parming consent for the homes,
s bo build ot least five new
blncks i Emglaed overy year for the
nexd five years. The Surrey hemes
logether comprise 137,000 1g #
e will provide 207 places for
ha fradl mldesly, The programme
epmEnls a fotal Bod panchase
of £8.5m and a dewolopment cost
of E44m, |m May 2002, Sunnise
erdered a £150m [ wilh PRICOA
in dirsalop care homes in the UK,

Twin tower plan
at Liverpool docks

'rinces Lk Develapmens
Company 18 i talls widh
Ciny Lobrs over o pwin-cowe;
resadennial schemie an dae
Liverpond warerfron,

oy Lakrs imcends om bailel
DD [f-AEBrEY Hpwocrs with d
ot ] ol 135 Wams b jes plansare
spprrovved,

| alk= wich landaswner Pringes
Dock Dievelopment Company,
purt at the Wersey Diocks and
Harbowr Company, are atan
aclsmced s althaugh ne
agreement has been signed ve

A diorailed Fl|.1:|:| ing
application is s2id o be only
weeks away, |he anmeimoement
cofnes ax lke collpsed ana
SE[TATALE TiMeeT "ll.'l"':'“'li.' eEsE [o
Irimces Half Tide Dinck

lan Pollicr. chief execurmer of
MR, explained that a doald
l.'-l';.ll'.JII I:I'.I":.-.I'm.'!.l ||||u-.|_'|:.1,| i||J|_'.-
o glevelng o z25-mrarev ower had
fallen chrough. He said: “We
Il spentsix mnnchs doicg a
deal with ssmeone buz their
circuirsatnoes ave changed anc
we hwd 1o ga back mo marker m
start the ball rolling again.”



